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Introduction to Globalization and its historical
backgroung: A research evaluation
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Abstract

Globalization is basically an extension of western
philosophical thought processes. It has three
dimensions; Economic, Political and Cultural. Mass
media mislead the people and projected only its
economic profile. But as the Global Trade and
Financial activity multiplied as Foreign Direct
Investment, the TNCs emerged as corporate empires
and foreign consumer goods flooded local Markets.
Tourism and Immigration enhanced due to fastest
means of travelling, communication and money
transfer facilities. The economies of nation states
got improved due to introduction of markets
consumer economy. But the Nation states felt
threatened and desperately strived for sovereignty
and not local markets performance. The Free trade
favored only highly industrialized countries and
tuned NICs and LDCs into Raw material providers
rather than manufacturers and producers. This
paper introduces the Political, Economic and
Cultural  dimensions of  Globalization  and
introduces the real face of Globalism.
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1. (v) The Policy or doctrine of involving ones country
in international affairs, alliances etc3.
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Globalization:

2. Global adoption of social institutions: The process
by which social institutions become adopted on a

global scale.
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3. Operation at international level: The process by

which a business or company becomes international
or starts operating at an international level.
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4. The trend towards looking at economic and

financial issues, instruments and portfolios from a
worldwide rather a single country viewpoint’.
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Globalization Means: 7
1. It is related to laissez-faire capitalism and neo-liberalism.
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2. Globalism, If the concept is reduced to its economic aspects,

can be said to contrast with economic nationalism and
protectionism.
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. obalization Means "erosion of nation states or nationa
3. Globalizat M " t tat t /
boundaries".
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4. Globalization Means" making connections between places on
a global scale".
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5. Globalization means "The foundation of global village". With
a view to Creating a Global civilization".
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Pro Globalization Definitions ' ufcq,L?J:q,ﬁﬁ "
: b ZIMF

IMF defines globalization as "The growing economic
interdependence of countries worldwide through
increasing volume and variety of cross-border
transactions in goods and services, freer international
capital flows and more rapid and wide spread diffusion
of technology.
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The World Bank defines globalization as the "Freedom
and ability of individuals and firms to initiate voluntary
economic transactions with residents of other countries.
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"Globalization is a Marketing or Strategy term that
refers to the emergence of international markets for

consumer goods characterized by similar customer
needs and tastes enabling, for example, selling the same
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cars or soaps or foods with similar ad campaigns to
people in different cultures”.
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"Globalization also means cross-border management
activities or development processes to adapt to the
emergence of a globalized market or to seek and realize
benefit from economies of scale or scope or from cross-
border learning among different country-based
organizations."
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"Globalization is a technical term that combines the
development processes of internationalization and

localization”.
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Globalization is "The spread of capitalism from
developed to developing nations.
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"The concept of globalization refers both to the

compression of the world and the intensification of
consciousness of the world as whole"
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George Soros on globalization« says,"l shall take it
to mean the develop- pment of global financial
markets, the growth of transnational corporations
,and their increasing domination over national
economies.”’ "
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1. Itss the globalization of money and corporations
and not people and unions 13 .
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2. Globalization means strict immigration control in
nearly all countries™.
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3. Itss the lack of labor rights in the developing
world 15

o u”i LS § OGP L Sy V42 L4 (3/“"9 b Ku’.’“’//l}pg
-L’n,;d;}'fKu;ﬂ' d§4 Uger G131
4. Globalization is the displacement of the role of

nation states from global politics and making NGOs
and MNCs as de facto rulers of the world 16.
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minimum of state intervention in personal life, its
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persuaded Eve to throw off the authoritarian yoke of
God.. """
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19 Information Technology also called as information Revolution.

20 Richard, T. Antoun, (ed.),'Sojourners abroad\': Migration for higher
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36 See detailed account for intellectual property rights on web link,
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37 Commonality of beliefs, thoughts and actions and its homogenization, but
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39 The Encyclopedia Americana, International edition, vol. 19, Grolier inc.
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40 Tim Dunne, <Liberalism,« pp: 20, useful extracts on Liberalism can be
retrieved from www.liberalism.com. Liberalism means an ideology whose
central concern is the liberty of the individual.

41 The Encyclopedia Americana, International edition, Volume, 17, Grolier
inc. See detail under word "Liberalism", p.294.

42 Magna Carta; Means great charter. The charter of English political and
Civil Liberties granted by King John at Runnymede in June 1215, a
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43 Social Contract: An agreement among the members of an organized
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the capital and Headquarters of most of European Union offices.

46 Also called as Market economy: see, Nigel Harris, "The return of the
Cosmopolitan capital” pp-291
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48 rLoP Fem s w28 s ol Pl §
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35

53 Nigel Harris, The Return of the Cosmopolitan capital: Globalization,
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55 1bid: p. 177 (See the War Economy).

56 1bid: p. 119. The Apogee of the Modern state.

57 Dissolved after world war-I1.

58 Disintegrated after world war-2.

59 Surrendered and defeated after world war-2.

60 Ceased to exist as empire after Bolshevik Revolution in 1917, after world
war-1, by Stalin.

61 Len Scott, (ed) International History 1945-1990, pp.17

62 Nigel Harris, \<The Return of Cosmopolitan Capitals, pp.45-90.(the
Modern State)
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66 Ibid. pp. 36-37
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